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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,209 0.1 0.1 2.0 20.7 
Saudi (NOMUC) 25,301 -0.6 -0.6 3.1 NA 
Energy 5,747 -0.8 -0.8 -7.6 7.6 
Materials 6,130 0.6 0.6 -3.5 41.6 
Capital Goods 11,778 2.8 2.8 18.6 18.5 
Com. & Prof. Svc 5,406 0.5 0.5 -2.8 38.4 
Transportation 7,291 24 24 15.0 44.3 
Cons. Durables & Apparel 5,024 -1.0 -1.0 0.0 NA 
Consumer Services 5,390 0.6 0.6 9.1 25.2 
Media 31,766 -0.7 -0.7 29.5 27.8 
Retailing 8,571 -0.2 -0.2 0.5 28.4 
Food & Staples Retailing 10,395 -0.1 -0.1 74 6.2 
Food & Beverages 6,327 -0.9 -0.9 12.8 27.3 
Health Care Equipment 13,579 -1.4 -1.4 12.9 45.7 
Pharma, Biotech & Life Science 5,245 2.8 2.8 8.0 NA 
Banks 12,696 0.2 0.2 4.1 14.1 
Diversified Financials 7,245 -0.3 -0.3 8.9 35.5 
Insurance 8,795 0.8 0.8 3.8 25.7 
Telecommunication 8,048 -1.0 -1.0 43 13.6 
Utilities 9,780 0.1 0.1 -1.6 27.0 
REITs 3,611 -0.1 -0.1 1.5 25.5 
Real Estate 3,238 1.2 1.2 6.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
ao Atheeb Telecommunication 75.90 10.0% 2 
SAL Saudi Logistics Services Co. 273.60 10.0% 827 
Arabian Pipes Co. 161.20 10.0% 100 
Tanmiah Food Co. 113.00 9.9% 168 
Saudi Chemical Co. 5.81 6.4% 68 
| Source: Tadawul 
Latest Earnings 
QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
TANMIAH 11-Feb 4Q23 26.4 -79% 1.32 NA 
SAB 8-Feb 4Q23 1,857.3 51% 0.90 NA 
SAVOLA GROUP 7-Feb 4Q23 227.1 140% 0.43 NA 
A.OTHAIM MARKET 7-Feb 4Q23 165.7 -3% 0.18 NA 
ANB 6-Feb 4Q23 941.2 19% 0.63 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 11, 2024 


(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.1% higher at 12,209, while NOMUC decreased 
0.6% to 25,301 on Sunday. TASI traded value totaled SAR 7.9bn 
and averaged SAR 8.3bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 25.9% of the daily 
traded value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Materials increased 0.2% and 0.6%, respectively. 
Telecom ended 1.0% lower. Pharma, Biotech & Life Science and 
Capital Goods (both up 2.8%) were the best performing sectors. 
Among stocks, Etihad Atheeb Telecommunication Co. (7040/EAT 
AB), SAL Saudi Logistics Services Co. (4263/SAL AB), and 
Arabian Pipes Co. (2200/APCO AB), led the gainers. 


The Ministry of Hajj and Umrah announced opening registration 
for Hajj season 2024 to domestic pilgrims in the country, 
including both citizens and regular residents. The ministry added 
that it allows registration through its website or Nusuk 
application. (Source: Argaam) 

As per a Bloomberg report, Saudi Telecom Co. (7010/STC AB), 
along with France's Iliad SA and Warburg Pincus LLC, a New 
York-based global private equity firm, has progressed to the 
second round of bidding for Altice's assets in Portugal, while 
several other equity firms have been dropped out of contention. 
The founder and controlling shareholder of Altice is seeking to 
raise between USD 8.6bn (SAR 32.25bn) and USD 10.8bn (SAR 
40.50bn) from the sale of the company’s assets. (Source: 
Argaam) 

Saudi Arabian Industrial Investments Co. (Dussur), in 
collaboration with Bakers Hughes, launched Saudi Petrolite 
Chemicals facility that will focus on manufacturing chemicals in 
Jubail. The CEO of Dussur added that Petrolite Chemicals’ capital 
was SAR 150mn (USD 40mn), noting that 60% of the company's 
raw materials will be received from The Saudi Arabian Oil 
Company (2222/ARAMCO AB), Saudi Basic Industries Corp. 
(2010/SABIC AB), and Sadara Chemical Co. to convert them to 
more valuable products. (Source: Argaam) 


The National Center for Family Business (NCFB)'s CEO stated 
that the center aims to sustain and develop family enterprises in 
the country and seeks to have a supportive system in this 
regard. Family enterprises dominate 95% of the total number of 
enterprises operating in the country. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Dallah Healthcare Holding Co. 176.00 -3.4% 47 
National Medical Care Co. 193.80 -3.3% 25 
Middle East Healthcare 123.00 -3.0% 84 
Al Hammadi Co for Development & 66.60 -2.9% 85 
Investment 

Takween Advanced Industries 20.52 -2.8% 8 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
SAL Saudi Logistics Services Co. 273.60 10.0% 827 
The Saudi Arabian Oil Company 30.45 -0.8% 392 
Al Rajhi Bank 89.90 0.5% 377 
ADES Holding Co. 19.00 -1.0% 247 
MBC Group Co. 66.30 3.4% 205 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 4,184 0.6 -1.1 3.1 8.4 . 

Abu Dhabi (ADX) 9,344 -0.2 1.2 DA 265 ° China, Japan, South Korea, and Hong Kong are closed for 

Kuwait (KSE) 7,676 04 04 67 35.8 trading on Monday. India is down 0.7% in the morning session. 

Seana oan a c z T e UAE market was closed for trading on Sunday. GCC markets 
a : . : i (excluding the UAE market) ended higher on Sunday. Kuwait and 

Bahrain (BSE) 2,072 0.2 0.2 5.1 8.1 Qatar i d 0.4% and 0.8% tively. O d Bahrai 

SINNANI E ae oe T A atar increased 0.4% and 0.8%, respectively. Oman and Bahrain 


gained 0.4% and 0.2%, respectively. 


Source: Bloomberg, Reuters | 


e According to the World Travel and Tourism Council (WTTC), 
Oman'’s travel and tourism sector is expected to grow four times 


Global Stock Indices faster than the national economy over the next ten years. It 


Index Last Close 1Day% WTD% YTD%  PE(TTM) added that in 2023, the country welcomed close to 4mn visitors 
US (S&P 500) 5,027 06 14 54 24.2 and further growth is expected in the next few years. WTTC's 
US (NASDAQ 100) 15,991 12 23 65 322 CEO added that in 2023 the country saw a significant boost in 


international arrivals, up by a third from 2022, underscoring the 


UK (FTSE 100) 7,573 -0.3 -0.6 -2.1 10.2 eee ae 
Germany (DAX) 16.927 05 7I 10 E nation's global appeal. She further highlighted that the National 
France (CAC 40) 7648 ET a Ji PETE Tourism Strategy 2040 will support the sector's significant 
Russia (MICEX) 3,242 0.0 0.5 46 3.0 economic growth. (Source: Zawya) 

Japan (Nikkei) 36,897 0.1 2.0 10.3 26.5 e Kuwait's Minister of Finance announced the agreement signed 
Hong Kong (HS!) 15,747 -0.8 14 -7.6 8.3 by the country and the UAE to avoid double taxation on income 
South Korea (KOSPI) 2,620 0.0 0.2 -1.3 18.3 and capital taxes and to prevent tax evasion and avoidance. He 
China (SHCOMP) 2,866 0.0 5.0 -3.7 13.2 added that the agreement is part of the process of economic 
India (NIFTY) 21,783 0.3 -0.3 0.2 22.4 and financial integration and the free movement of capital and 
Brazil (IBOV) 128,026 -0.1 0.7 -4.6 93 is expected to have positive effects on the citizens and investors 
Turkey (BIST 100) 9,046 1.1 44 214 7.0 of the two countries. (Source: Zawya) 

Egypt (EGX30) 28,193 L DB ie 1e e Egypt's Minister of Finance reiterated his country’s priority to 
MSCI Emerging Markets 296 De Oe 28 w3 continue developing cooperation ties with the UAE, especially in 
MSCI World 3,281 0.5 1.0 3.5 20.8 


the fields of taxation, economy, finance, and investment. On the 
sidelines of the 8th Annual Arab Fiscal Forum, organized by the 
Arab Monetary Fund (AMF) and the International Monetary Fund 
(IMF), he added that the country issued debt instruments in 3 
tranches during the months of November and December worth 
USD 1.5bn (SAR 5.63bn) and was still studying the issuance of 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% bonds in the Gulf markets as part of the ministry's plans to 
Brent Crude ($/bbl) 82.2 0.7 6.3 67 -2.7 diversify sources and tools of financing, currencies, and issuance 
Natural Gas ($/mmbtu) 1.8 -3.7 -11.2 -26.5 -49.2 markets. (Source: Zawya) 

Gold ($/oz) 2,024 -0.5 -0.8 -1.9 8.7 

Silver ($/0z) 22.6 0.1 -0.3 -5.0 2.9 e Joby Aviation, which develops all-electric aircraft for commercial 
Platinum ($/oz) 877 -1.4 -2.2 -11.6 -8.5 passenger service, signed a definitive agreement today with 
Copper ($/t) 8,065 -0.2 -3.7 -4.7 -9.9 Dubai's Road and Transport Authority (RTA) to launch air taxi 
Zinc ($/t) 2,283 -1.3 -6.5 -13.5 -27.6 services in the emirate. The CEO added that the company was 
Lead ($/mt) 2,050 -2.3 -4.5 0.9 -3.8 working with the country’s General Civil Aviation Authority 
Wheat ($/bu) 597 14 -0.5 -5.0 -25.8 (GCAA) for the approval process of the aircraft, and it aims to 
Corn ($/bu) 429 -1.0 -3.1 -9.0 -28.2 bring the production aircraft to the emirate for flight testing in 
Sugar ($/lb) 233 04 -2.5 13.2 274 early 2025 with a goal to launch the service before end of 2025. 


He further highlighted that the company is initially looking to 
launch the service on four routes within Dubai and then expand 
the services beyond the city as well. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK unemployment rate for December (prior: 3.9%; consensus: 
US 5.57 0.01 -0.02 0.00 4.0%) will be announced tomorrow. (Source: Trading Economics) 
Saudi Arabia 6.19 -0.02 -0.04 0.62 ; . toe : , 
UAF EET GA ETT P e US inflation rate for January (prior: 0.2% M/M; 3.4% Y/Y; 
Kuwait ver nao oo Pe consensus: 0.2% M/M, 3.0% Y/Y) will be announced tomorrow. 
Qatar 6.00 0.00 -0.25 0.43 (Source: Trading Economics) 

Bahrain 6.41 0.00 -0.12 0.84 e UK inflation rate for January (prior: 0.4% M/M; 4.0% Y/Y; 
Source: Reuters consensus: -0.3% M/M, 4.2% Y/Y) will be announced on 

February 14. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of February 9, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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